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Nanyima Operations Limited

ACN 670 513 989

Directors' Report
30 June 2024

The directors present their report on Nanyima Operations Limited for the financial year ended 30 June 2024.
Directors
The names of each person who has been a director during the year and to the date of this report are:

Rosemary Ann Lyons (appointed 18 September 2023) Appointed 18 September 2023
Gail Wilma Volker (appointed 18 September 2023) Appointed 18 September 2023
Barry George Ashcroft (appointed 29 September 2023)  Appointed 29 September 2023
Stephen John Becsi (appointed 29 September 2023) Appointed 29 September 2023
Wayne Henry Knapp (appointed 29 September 2023) Appointed 29 September 2023

Dianne Pullen (resigned 29 September 2023) Resigned 29 September 2023
Edith Veronica Mau (resigned 29 September 2023) Resigned 29 September 2023
Irene Maria McKeering (resigned 29 September 2023) Resigned 29 September 2023
Joclyn Ann Newport (resigned 29 September 2023) Resigned 29 September 2023

Suzanne Mary McNichol (resigned 29 September 2023) Resigned 29 September 2023
Kaithlyn Maree Smith (resigned 29 September 2023) Resigned 29 September 2023

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.
Principal activities

The principal activity of Nanyima Operations Limited during the financial year were care of aged and frail in a safe, secure,
and homelike environment.

No significant changes in the nature of the Company's activity occurred during the financial year.
Members' guarantee

Nanyima Operations Limited is a company limited by guarantee. In the event of, and for the purpose of winding up of the
company, the amount capable of being called up from each member and any person or association who ceased to be a
member in the year prior to the winding up, is limited to $ 10 for members that are corporations and $ 10 for all other members,
subject to the provisions of the company's constitution.

At 30 June 2024 the collective liability of members was $ 50 (2023: $ NIL).
Review of operations

A review of the operations of the Company during the financial year and the results of those operations showed an operating
profit of $1,275,759. The company has recorded consistent operating improvements during the year. The introduction of the
ANACC subsidy model from 1 October 2022 has had a full year financial benefit for the business for the 2024 financial year.

Operating results

The surplus of the Company after providing for income tax amounted to $1,275,759 (2023: surplus of $547,124).



Nanyima Operations Limited

ACN 670 513 989

Directors' Report
30 June 2024

Significant changes in state of affairs
There have been no significant changes in the state of affairs of the Company during the year.
Events after the reporting date

No matters or circumstances have arisen since the end of the financial year which significantly affected or could significantly
affect the operations of the Company, the results of those operations or the state of affairs of the Company in future financial
years.

Future developments and results

Likely developments in the operations of the Company and the expected results of those operations in future financial years
have not been included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the
Company.

Environmental issues

The Company's operations are not regulated by any significant environmental regulations under a law of the Commonwealth
or of a state or territory of Australia.

Indemnification and insurance of officers and auditors

No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person who
is or has been an officer or auditor of Nanyima Operations Limited.

Auditor's independence declaration

The lead auditor's independence declaration in accordance with section 60-40 of the Australian Charities and Not for profits
Commission Act 2012, for the year ended 30 June 2024 has been received and can be found on page 4 of the financial report.

Signed in accordance with a resolution of the Board of Directors:

) ) /
DIrector: ..ol o Director: ,b“_ ................................
tephen John Besci Bar'y George Ashcroft

Dated: 27 November 2024
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Auditors’ Independence Declaration under Section 60-40 of the Australian Charities
and Not-for-profits Commission Act 2012 to the Directors of Nanyima Operations
Limited

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2024, there have
been:

(i) no contraventions of the auditor independence requirements as set out in section 60-40 of the
Australian Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

(i)  no contraventions of any applicable code of professional conduct in relation to the audit.
PKF

KYM REILLY
PARTNER

27 NOVEMBER 2024
SYDNEY, NSW

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF

International Limited, each of which is a separately owned legal entity and does not accept any responsibility or

liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a

scheme approved under Professional Standards Legislation. 3



Nanyima Operations Limited

ACN 670 513 989

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2024

2024 2023
Note $ $
Revenue 4 7,870,213 5,895,532
Finance income 244,171 82,002
Other income 4 207,164 820,439
Employee benefits expense (4,689,348) (3,907,061)
Depreciation and amortisation expense (193,702) (242,500)
Resident therapy & clinical care (179,656) (204,730)
Motor vehicle expenses (7,283) (16,374)
Administration and sundry costs (326,475) (286,252)
Repairs and maintenance (313,738) (330,908)
Other expenses (635,694) (104,594)
Insurance (153,395) (133,732)
Power and gas (118,802) (103,685)
Kitchen food and utensils (251,488) (235,917)
Council rates (57,429) (29,625)
Cleaning and waste disposal (118,024) (133,389)
Finance expenses (755) (522,082)
Surplus before income tax 1,275,759 547,124
Income tax expense 2(c) - -
Surplus for the year 1,275,759 547,124
Other comprehensive income for the year - -
Total comprehensive income for the year 1,275,759 547,124

The accompanying notes form part of these financial statements.



Nanyima Operations Limited

ACN 670 513 989

Statement of Financial Position

As At 30 June 2024

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Other assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

LIABILITIES
CURRENT LIABILITIES

Trade and other payables

Employee benefits

Refundable accommodation deposits and bonds
TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Employee benefits

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

EQUITY
Retained surplus

TOTAL EQUITY

Note

o

10
11

10

2024 2023
$ $
3,772,217 10,364,610
20,232,012 141,147
8,346 -
24,012,575 10,505,757
837,421 6,220,305
556,843 -
1,394,264 6,220,305
25,406,839 16,726,062
15,008,011 234,927
495,822 474,846
- 7,389,987
15,503,833 8,099,760
87,054 86,109
87,054 86,109
15,590,887 8,185,869
9,815,952 8,540,193
9,815952 8,540,193
9,815,952 8,540,193

The accompanying notes form part of these financial statements.



Nanyima Operations Limited

ACN 670 513 989

Statement of Changes in Equity
For the Year Ended 30 June 2024

2024

Balance at 1 July 2023
Surplus for the year

Balance at 30 June 2024

2023

Balance at 1 July 2022
Surplus for the year

Balance at 30 June 2023

Retained
Surplus Total
$ $
8,540,193 8,540,193
1,275,759 1,275,759
9,815,952 9,815,952
Retained
Surplus Total
$ $
7,993,069 7,993,069
547,124 547,124
8,540,193 8,540,193

The accompanying notes form part of these financial statements.



Nanyima Operations Limited

ACN 670 513 989

Statement of Cash Flows
For the Year Ended 30 June 2024

2024 2023
Note $ $

CASH FLOWS FROM OPERATING ACTIVITIES:

Resident fees, subsidies, and other income 321,744 6,614,595
Payments to suppliers and employees (6,310,461)  (5,977,202)
Interest received 243,416 82,002
Net cash (used in)/provided by operating activities (5,745,301) 719,395
CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property, plant, and equipment (526,038) (242,208)
Purchase of investment properties (321,054) -
Net cash used in investing activities (847,092) (242,208)
CASH FLOWS FROM FINANCING ACTIVITIES:

Resident entry contributions - (968,204)
Net cash used in financing activities - (968,204)
Net decrease in cash and cash equivalents held (6,592,393) (491,017)
Cash and cash equivalents at beginning of year 10,364,610 10,855,627
Cash and cash equivalents at end of financial year 5 3,772,217 10,364,610

The accompanying notes form part of these financial statements.



Nanyima Operations Limited

ACN 670 513 989

Notes to the Financial Statements
For the Year Ended 30 June 2024

The financial report covers Nanyima Operations Limited as an individual entity. Nanyima Operations Limited is a not-for-profit
Company limited by guarantee, incorporated and domiciled in Australia.

The functional and presentation currency of Nanyima Operations Limited is Australian dollars.

Where necessary, comparative information has been adjusted to achieve consistency in disclosures and notes. The impact of
these classifications is not material and has not resulted in any change to surplus/(deficit) or net assets.

1

Basis of Preparation

In the opinion of those charged with Governance the Company is not a reporting entity since there are unlikely to exist
users of the financial statements who are not able to command the preparation of reports tailored so as to satisfy
specifically all of their information needs. These special purpose financial statements have been prepared to meet the
reporting requirements of the Australian Charities and Not-for-profits Commission Act 2012.

The financial statements have been prepared in accordance with the recognition and measurement requirements of the
Australian Accounting Standards and Accounting Interpretations, and the disclosure requirements of AASB 101
Presentation of Financial Statements, AASB 107 Statement of Cash Flows, AASB 108 Accounting Policies, Changes in
Accounting Estimates and Errors and AASB 1054 Australian Additional Disclosures.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are based
on historical costs modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities.

Material accounting policy information relating to the preparation of these financial statements are presented below, and
are consistent with prior reporting periods unless otherwise stated.

Material Accounting Policy Information

(a)

(b)

Current and non-current classification

Assets and liabilities are presented in the statement of financial position based on current and non-current
classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in
the incorporated Company's normal operating cycle; it is held primarily for the purpose of trading; it is expected to
be realised within 12 months after the reporting period; or the asset is cash or cash equivalent unless restricted
from being exchanged or used to settle a liability for at least 12 months after the reporting period. All other assets
are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the incorporated Company's normal
operating cycle; it is primarily held for the purpose of trading; it is due to be settled within 12 months after the
reporting period; or ether is no unconditional right to defer the settlement of the liability for at least 12 months after
the reporting period. All other liabilities are classified as non-current.

Revenue and other income
Revenue from contracts with customers

Revenue is recognised on a basis that reflects the transfer of control of promised goods or services to customers
at an amount that reflects the consideration the Company expects to receive in exchange for those goods or
services.

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the timing
of satisfaction of the performance obligations, however where there is a difference, it will result in the recognition
of a receivable, contract asset or contract liability.



Nanyima Operations Limited

ACN 670 513 989

Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material Accounting Policy Information (cont'd)

(b)

(c)

Revenue and other income (cont'd)
Revenue from contracts with customers (cont'd)

None of the revenue streams of the Company have any significant financing terms as there is less than 12 months
between receipt of funds and satisfaction of performance obligations.

Specific revenue streams
The revenue recognition policies for the principal revenue streams of the Company are:
Service charges

Service charges relate to aged care services that comprises fees for basic and additional care services, daily
accommodation fees and subsidies from the government determined in accordance with Federal government
authorised rates. The revenue is recognised as the services are provided and at an amount that the Company will
be entitled to receive in relation to providing the service.

Government revenue

Government revenue reflects the Company's entitlement to revenue from the Australian Government based upon
the specific care and accommodation needs of the individual resident. Government revenue comprises of basic
subsidy amounts calculated in accordance with the Aged Care Funding Instrument, accommodation supplements,
funding for short term 'respite’ residents and other government incomes. Revenue is recognised over time as
services are provided. Funding claims are submitted/ updated daily, and Government revenue is usually payable
within approximately one month of services have been performed. Government funding received in advance for
services being performed is included in Fees received in advance.

Resident basic daily fee revenue

Residents are charged a basic daily fee as contribution to the provision of care and accommodation. The quantum
of resident basic daily fee is regulated by the Government and typically increases in March and September each
year. Resident basic daily fee revenue is recognised over time as services are provided. Residents are invoiced
on a monthly basis.

Other operating revenue

Other operating revenue comprises rental income, aged care bond retention amounts and other sundry revenue.
Revenue is recognised over time as the services are provided. Residents are typically invoiced on a monthly basis.

Interest revenue
Interest is recognised using the effective interest method.
Income tax

The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.



Nanyima Operations Limited

ACN 670 513 989

Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material Accounting Policy Information (cont'd)

(d)

(e)

)

(9)

Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except where
the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and payable
are stated inclusive of GST. The net amount of GST recoverable from, or payable to, the ATO is included as part
of receivables or payables in the statement of financial position.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits held at-call with banks and other short-term
highly liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown with short term borrowings in current liabilities in the statement of financial position.

Trade and other receivables

Trade and other receivables include amounts due from customers for goods and services performed in the ordinary
course of business. Receivables expected to be collected within 12 months of the end of the reporting period are
classified as current assets. All other receivables are classified as non-current assets.

Trade and other receivables are initially recognised at fair value and subsequently measured at amortised cost
using the effective interest method, less any provision for impairment. Refer to Note 2 (j) for further discussion on
the determination of impairment loss.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment loss. In the event of the carrying amount of plant and equipment is greater than its
estimated recoverable amount, the carrying amount is written down immediately to the estimated recoverable
amount and impairment losses are recognised either in the profit or loss or as a revaluation decrease if the
impairment losses relate to the revalue asset. A formal assessment of recoverable amount is made when
impairment indicators are present (refer to Note 2(j) for details of impairment).

Iltems of property, plant and equipment acquired for nil or nominal consideration have been recorded at the
acquisition date fair value.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a reducing balance basis over the
asset's useful life to the Company, commencing when the asset is ready for use.

Leased assets and leasehold improvements are amortised over the shorter of either the unexpired period of the
lease or their estimated useful life.

10
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ACN 670 513 989

Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material Accounting Policy Information (cont'd)

(9)

(h)

U]

Property, plant and equipment (cont'd)

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Buildings & Improvements 2.5%
Furniture, Fixtures and Fittings 8% - 20%
Motor Vehicles 15%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.

Gains and losses on disposals are determined by comparing net proceeds with the carrying amount. These gains
and losses are recognised in profit or loss when the item is derecognised. When revalued assets are sold, amounts
included in the revaluation surplus relating to that asset are transferred to retained surplus.

Investment properties

Investment property is carried at fair value, determined annually by independent valuers. Changes to fair value
are recorded in the statement of profit or loss and other comprehensive income as other income/expenses.

Financial instruments
Initial recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party the contractual
provisions in the instrument. For financial assets, this is equivalent to the date that the Company commits itself to
either purchase or sell the asset (i.e., trade date accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs except when the instrument is
classified "at fair value through profit or loss", in which case transaction costs are expensed in profit or loss
immediately.

Classification and subsequent measurement

Financial instruments are subsequently measured at fair value, amortised using the effective interest method, or
cost.

Impairment

A financial asset (or a group of financial assets) is deemed to be impaired if, and only if, there is objective evidence
of impairment as a result of one or more events (a "loss event") having occurred, which has an impact on the
estimated future cash flows of the financial asset(s).

11
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Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material Accounting Policy Information (cont'd)

(i)

1)

(k)

U]

Financial instruments (cont'd)
Initial recognition and measurement (cont'd)
Derecognition

Financial assets are derecognised when the contractual right to receipt of cash flows expires or the asset is
transferred to another party, whereby the entity no longer has any significant continuing involvement in the risks
and benefits associated with the asset. Financial liabilities are derecognised when the related obligations are
discharged, cancelled, or transferred to another party and fair value of consideration paid, including the transfer
of non-cash assets or liabilities assumed, is recognised in profit or loss.

Impairment of non-financial assets

At the end of each reporting period the Company assesses whether there is any indication that an asset may be
impaired. The assessment will consider both external and internal sources of information. If such an indication
exists, an impairment test is conducted on the asset by comparing the recoverable amount of that asset, being
the higher of the asset's fair value less costs of disposal and its value-in-use, to the asset's carrying amount. Any
excess of the asset's carrying amount over its recoverable amount is immediately in profit or loss.

Where the future economic benefit of the asset is not primarily dependent upon the asset's ability to generate net
cash inflows and when the entity would, if deprived of the asset, replace its remaining future economic benefits,
value in use is determined as the depreciated replacement cost of an asset.

Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Where an impairment loss on a revalued asset is identified, this is recognised against the revaluation surplus in
respect of the same class of asset to the extent that the impairment loss does not exceed the amount in the
revaluation surplus for that class of asset.

Accounts payable and other payables

Trade and other payables represent the liabilities for goods and services received by the entity that remain unpaid
at the end of the reporting period. The balance is recognised as a current liability with the amounts normally paid
within 30 days or recognition of the liability.

Refundable accommodation deposits and bonds

Refundable accommodation deposits and accommodation bonds are non-interest bearing deposits made by the
aged care facilities residents made to the entity upon admission. Refundable accommodation deposits are
measured at their principal amount less any other amounts deducted from the deposit at the election of the
resident. Accommodation bonds are measured at their principal amount net any retentions or any other amounts
deducted from the bond at the election of the resident.

12
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Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material Accounting Policy Information (cont'd)

(m)

(n)

(o)

Operating lease income

Contracts with customers (residents) contain provisions for accommodation, use a common area/facility for
provision of care and other services. The Company has concluded that its contractual arrangements relating to
the provision of residential aged care and retirement living accommodation are an operating lease pursuant to
AASB 16, being the exclusive right to the use of a room/unit by the resident.

For residential aged care accommodation arrangements where the resident has elected to pay a RAD or Bond,
the Company receives a financial benefit, being non-cash consideration, in the form of an interest free loan. On
adoption of AASB 16 the fair value of this non-cash consideration is required to be recognised as income (to reflect
the interest free loan financing benefit received on RADs and Bonds) and, correspondingly, interest expense (to
record the financial liability associated with RADs and Bonds at fair value) with no net impact on net surplus or
deficit.

The application of AASB 16 for the year has been calculated based on:
—  Monthly average RAD / Bond balances; and

— interest rate equal to the Maximum Permissible Interest Rate (MPIR) which is a Government set interest rate
used to calculate the Daily Accommodation Payment to applicable residents.

The Company's Statement of Profit or Loss and Other Comprehensive Income presents income described as
operating lease income and an additional Finance Cost (i.e., interest expense) that result in an overall $zero impact
on the net surplus/ deficit for the year.

Employee benefits

Provision is made for the Company's liability for employee benefits, those benefits that are expected to be wholly
settled within one year have been measured at the amounts expected to be paid when the liability is settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits.

Employee benefits are presented as current liabilities in the statement of financial position if the Company does
not have an unconditional right to defer settlement of the liability for at least 12 months are the reporting date.

New or amended Accounting Standards and Interpretations adopted

The Company has adopted all the new or amended Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period. Any new or
amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

13
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Notes to the Financial Statements
For the Year Ended 30 June 2024

3

Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.
Key estimates - Estimation of useful lives of assets

The Company determines the estimated useful lives and related depreciation and amortisation charges for its property,
plant and equipment and finite life intangible assets. The useful lives could change significantly as result of technical
innovations or some other event. The depreciation and amortisation charge will increase where the useful lives are less
than previously estimated, or technically obsolete or non-strategic assets that have been abandoned or sold will be written
off or written down.

Key estimates - Impairment of property plant and equipment

The Company assesses impairment at the end of each reporting year by evaluating conditions specific to the entity that
may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed using value in-use
calculations which incorporate various key assumptions.

Key estimates - impairment of receivables

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.

Key estimates - Performance of obligations under AASB 15

To identify performance obligations under AASB 15, the promise must be sufficiently specific to be able to determine
when the obligation is satisfied. Management exercises judgemental to determine whether the promise is sufficiently
specific by taking into account any conditions specified in the arrangement, explicit or implicit, regarding the promised
goods or services. In making the assessment, management includes the nature/type. cost/value, quantity and the period
of transfer related to the goods or services promised.

14
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ACN 670 513 989

Notes to the Financial Statements
For the Year Ended 30 June 2024

4 Revenue and Other Income

Revenue from continuing operations

- Resident fees
- Service charges
- Sundry income

Other income

- Operating lease income
- Grant income

- Lease of land

- Donations

- Fundraising income

2024 2023
$ $

1,874,895 5,790,948
5,903,417 -
91,901 104,584
7,870,213 5,895,532
13,493 513,462
183,004 281,094
5,259 17,167
3,160 2,229
2,248 6,487
207,164 820,439

From 1 July 2023, fees for aged care services and supplements and subsidies from government are collected by the
parent entity, Apollo Care Operations Pty Ltd, as holder of the aged care operator license. In return, the Company

recognises service fees charged to the parent entity for managing the operations of the aged care facility.

5 Cash and Cash Equivalents
Cash on hand

Cash at bank
Short-term deposits

- 1,000

26,033 62,594
3,746,184 10,301,017
3,772,217 10,364,611

15
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ACN 670 513 989

Notes to the Financial Statements
For the Year Ended 30 June 2024

6 Trade and Other Receivables

2024 2023
$ $
CURRENT
Trade receivables 32 101,343
GST receivable - 42,432
Related party receivables 20,231,980 -
Government subsidy - (2,628)
20,232,012 141,147
7  Property, Plant and Equipment
Freehold land, at cost - 235,789
Buildings
At cost - 7,185,737
Accumulated depreciation - (2,571,812)
- 4,613,925
- 4,849,714
Capital works in progress
At cost 389,666 906,613
Furniture, fixtures and fittings
At cost 1,354,175 1,217,804
Accumulated depreciation (962,436) (837,115)
391,739 380,689
Motor vehicles
At cost 181,821 181,821
Accumulated depreciation (125,805) (98,532)
56,016 83,289
Total plant and equipment 837,421 1,370,591
Total property, plant and equipment 837,421 6,220,305

16



Nanyima Operations Limited

ACN 670 513 989
Notes to the Financial Statements

For the Year Ended 30 June 2024

7  Property, Plant and Equipment (cont'd)

(@) Movements in carrying amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and

the end of the current financial year:

Capital Furniture,
Works in fixtures and Motor
Progress Land Buildings fittings Vehicles Total
$ $ $ $ $ $

Year ended 30 June 2024
Balance at the beginning of year 906,613 235,789 4,613,925 380,689 83,289 6,220,305
Additions 389,666 - - 136,372 - 526,038
Disposals (i) (906,613) - (4,572,818) - - (5,479,431)
Transfer to Investment Properties - (235,789) - - - (235,789)
Depreciation expense - - (41,107) (125,322) (27,273) (193,702)
Balance at the end of the year 389,666 - - 391,739 56,016 837,421

(i)  On 1 October 2023, the Company transferred its land and building of the aged care facility to Nanyima Trust. The
agreed consideration for the land and building was $1,200,000 paid to the Company’s previous members. The
difference between the carrying amount of land and building transferred and amount of refundable accommodation
deposits and bonds transferred (as disclosed in Note 11) have been transferred to Apollo Care Operation Pty Ltd. There
was no profit or loss recognised as a result of these transactions.

8 Investment Properties

At fair value

Balance at beginning of year

Addition

Transfers from property, plant and equipment

Balance at end of year

9 Trade and Other Payables

CURRENT

Trade payables

Staff social club

Related party payables
GST payable

Accrued expenses
Sundry creditors

PAYG payable
Superannuation payable

2024 2023

$ $
321,054 -
235,789 -
556,843 -
45,527 113,386
- 3,121
14,245,788 -
510,632 -
22,815 36,336
- 584
- 75,664
183,249 5,836
15,008,011 234,927
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Nanyima Operations Limited

ACN 670 513 989

Notes to the Financial Statements
For the Year Ended 30 June 2024

10 Employee Benefits

Current liabilities
Provision for long service leave
Provision for annual leave

Non-current liabilities
Provision for long service leave

11 Refundable Accommodation Deposits and Bonds
CURRENT
Refundable accommodation deposits (RADs)
Accommodation bonds

2024 2023

$ $
136,299 188,724
359,523 286,122
495,822 474,846
87,054 86,109
- 3,715,827
- 3,674,160
- 7,389,987

From 1 October 2023, refundable accommodation deposits and bonds have been transferred to the parent entity, Apollo

Care Operation Pty Ltd, as holder of the aged care operator license

12 Financial Risk Management
Financial assets
Cash and cash equivalents
Trade and other receivables

Total financial assets

Financial liabilities
Trade and other payables

14 Key Management Personnel Disclosures

3,772,217 10,364,611
20,232,012 141,146
24,004,229 10,505,757
15,008,011 234,927

The remuneration paid to key management personnel of the Company is $ 132,316 (2023: $ Nil)
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Nanyima Operations Limited

ACN 670 513 989

Notes to the Financial Statements
For the Year Ended 30 June 2024

15 Auditors' Remuneration

2024 2023
$ $
Remuneration of the auditor for:
- auditing or reviewing the financial statements 10,500 24,990
Total 10,500 24,990

16 Contingencies
In the opinion of the Directors, the Company did not have any contingencies at 30 June 2024 (30 June 2023: None).
17 Related Parties
(a) The Company's main related parties are as follows:
Key management personnel - refer to Note 14.

Other related parties include close family members of key management personnel and entities that are controlled
or significantly influenced by those key management personnel or their close family members.

(b)  Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than
those available to other parties unless otherwise stated.

The following transactions occurred with related parties:
Balance outstanding

Owed to Owed by

the the
Purchases Sales company company
$ $ $ $
Corporate charges paid to Apollo Care Operations 271,032 - - 271,032
Service charges to Apollo Care Operations - 5,903,417 5,903,417 -

(c) Loans to/from related parties
There were no loans to or from related parties at the current and previous reporting date.
18 Events After the End of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.
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Nanyima Operations Limited
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Notes to the Financial Statements
For the Year Ended 30 June 2024

19 Statutory Information

The registered office and principal place of business of the company is:

Nanyima Operations Limited
61 Alexandra Street
Mirani Queensland 4754
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Nanyima Operations Limited

ACN 670 513 989

Directors' Declaration

The directors have determined that the Company is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outlined in Note 2 to the financial statements.

The directors of the Company declare that:

1. The financial statements and notes, as set out on pages 5 to 21, present fairly the Company's financial position as at 30
June 2024 and its performance for the year ended on that date in accordance with the Australian Charities and
Not-for-profit Commission Act 2012 and comply with the accounting policies described in Note 2 to the financial
statements; and

2. In the directors' opinion, there are reasonable grounds to believe that the Company will be able to pay its debts as and
when they become due and payable with the continuing support of creditors.

This declaration is made in accordance with a resolution of the Board of Directors.

DIr€ctor .....c.cveeveeei . ¥ it S
Stephen John Besci / Barry/George Ashcroft

Director

Dated: 27 Novemebr 2024
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NANYIMA OPERATIONS LIMITED

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Nanyima Operations Limited (the Company), which comprises
the statement of financial position as at 30 June 2024, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including the material accounting policy information, and
the directors’ declaration.

In our opinion the financial report of Nanyima Operations Limited, has been prepared in accordance
with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including:

a) giving a true and fair view of the Company’s financial position as at 30 June 2024 and of its
financial performance for the year then ended; and

b) complying with Australian Accounting Standards to the extent described in Note 2 and Division
60 of the Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial
Report section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared for the purpose of fulfilling the Company’s financial reporting
responsibilities under the Australian Charities and Not-for-profits Commission Act 2012. As a result, the
financial report may not be suitable for another purpose. Our opinion is not modified in respect of this
matter.

Independence

We are independent of the Company in accordance with the ethical requirements of the Accounting
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF

International Limited, each of which is a separately owned legal entity and does not accept any responsibility or

liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a

scheme approved under Professional Standards Legislation. 22
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Other Information

The directors are responsible for the other information. The other information comprises the information
included in the Company’s annual report for the year ended 30 June 2024, but does not include the
financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards to the extent described in Note 2 and
the Australian Charities and Not-for-profits Commission Act 2012. The directors’ responsibility also
includes such internal control as the directors determine is necessary to enable the preparation of the
financial report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The directors are responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Australian Auditing Standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

23



& PKF

Auditor’'s Responsibilities for the Audit of the Financial Report (cont’d)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial report or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the directors with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, action taken to eliminate
threats or safeguards applied.

Dis
LA

KYM REILLY
PARTNER

27 NOVEMBER 2024
SYDNEY, NSW
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